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13. ECONOMICS
There shall be two papers and the maximum marks for each paper together with
minimum marks required for a pass are shown against each paper separately.
Two papers Min. Pass Max. Marks

Marks 72 200
Paper I 3 hrs Duration 36 100 marks
Paper II 3 hrs Duration 36 100 marks

Paper-I
MICROECONOMICS

In examination each paper will contain three parts A, B and C.
Part A Marks - 20

All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.

Part B Marks - 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.

Part C Marks - 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.

3 hrs. duration Max. Marks 100
Unit I

Introduction
Nature and scope of economics; Methodology in economics; Choice as an economic problem; basic postulates;
Role of price mechanism; Demand and
supply; Basic framework-applications; Market equilibrium.
Consumer's Behaviour
Utility - Cardinal and ordinal approaches; Indifference curve; Consumer's equilibrium (Hicks and Slutsky);
Giffin goods; Elasticity of demand-Price, income
and cross; Consumer's surplus; Engle curve.
Theory of Production and Costs
Production decisions; Production function; Iso-quant, Factor substitution; law of variable proportions; returns to
scale; economies of scale;

Unit II
Different concepts of cost and their interrelation; Equilibrium of the firm; Expansion path.
Market Structure
Market forms - Perfect and imperfect markets; Price & Output determination in
Perfect competition, monopoly, Monopolistic Competition, Duopoly, Oligopoly
(Paul's M Sweezy Model). Price discrimination under monopoly, Measure of
monopoly power. Regulation of Monopoly.
Factor Pricing
Marginal productivity theory of distribution; Modern Theory of Factor Price
Determination . Theories of wage determination; Wages and collective
bargaining; Wage differentials;

Unit III
Rent - Scarcity rent; Differential rent; Quasi rent; interest - Classical and  Keynesian theories; Profits -
Innovation, risk and uncertainty theories.
Welfare Economics
Problems in measuring welfare; Classical welfare economics; Pareto's criteria(Production, Consumption and
Distribution); Concept of a social welfare
function; Compensation principle - Kaldor, Hicks.
BASIC READING LIST
• Bach, G.L. (1977), Economics, Prentice Hall of India, New Delhi.
• Gauld, J.P. and Edward P.L. (1996), Microeconomic Theory, Richard Irwin, Homewood.
• Henderson J. and R.E. Quandt (1980), Microeconomic Theory : A

mathematical Approach, McGraw Hill, New Delhi.
• Heathfield and Wibe (1987), An Introduction to Cost and Production

Functions, Macmillan, London.
• Koutsoyiannis, A. (1990), Modern Microeconomics, macmillan.
• Lipsey, R.G. and K.A. Chrystal (1999), Principles of Economics (9th Edition),



Oxford University Press, Oxford.
• Mansfield, E. (1997), Microeconomics (9th Edition), W.W. Norton and

Company, New York.
• Ray, N.C. (1975), An Introduction to Microeconomics, Macmillan Company of India Ltd., Delhi.
• Ryan, W.J.L. (1962), Price Theory, Macmillan and CO. Limited, London.
• Samuelson, P.A. and W.D. Nordhaus (1996), Economics, Tata McGraw Hill, New Delhi.
• Stonier, A.W. and D.C. Hague (1972), A Textbook of Economic Theory,

ELBS & Longman Group, London.
• Varian, H.R. (2000), Intermediate Microeconomics : A Modern Approach

(5th Edition), East-West Press, New Delhi.

13. ECONOMICS
There shall be two papers and the maximum marks for each paper together with
minimum marks required for a pass are shown against each paper separately.
Two papers Min. Pass Max. Marks

Marks 72 200
Paper I 3 hrs Duration 36 100 marks
Paper II 3 hrs Duration 36 100 marks

Paper-II
INDIAN ECONOMIC THOUGHT

In examination each paper will contain three parts A, B and C.
Part A Marks - 20

All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.

Part B Marks - 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.

Part C Marks - 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.

3 hrs. duration Max. Marks 100
Unit I

Prominent ancient Indian economic thinkers and major source books (Only names and brief knowledge).
Definition & scope of economics accordingly to Kautilya and Shukra. Basic assumptions - integral man,
integrated rationality, dharma based economic structure and four purusarthas. Human wants - nature origin and
kinds. The concept of restrained consumption & co-consumption. Meaning and importance of wealth & code of
conduct for earning and spending.

Unit II
Economic ideas of Manu, Shukra and Kautilya in the field of consumption, production, exchange, distribution
and public finance.
Economic thoughts of Swami Dayanand Saraswati, Dada Bhai Narauji, Mahadev
Govind Ranade, Gopal Krishna Gokhle, R.C. Dutta.

Unit III
Economic ideas of M.N. Roy, and M.K. Gandhi andVinoba Bhave. Major Economic thoughts of Dr. B.R.
Ambedkar, J.L. Nehru. Ram Manohar Lohiya, Deen Dayal Upadhyaya, J.K. Mehta and Amratya Sen.
Book Recommended :
Gupta, B.L. (1942) : Value and Distribution System in Ancient India, Gian Publishing House, New Delhi.
l Ganguli B.N. (1977) : Indian Economic Thought a 19th Century Perspective, Tata McGraw Hill New

Delhi.
l Kautilya (1951) : Arthshastra translated by R. Sharma shastry.
l Kulkarni S.A. (1987) : Ekatma Arthniti Suruchi Prakashan, New Delhi.
l M.G. Bokare : Hindu Economics, Janki Prakashan New Delhi.
l Ramesh Dutt : Economic History of India. Vol. I & II.
l D.R. Gadgil : The Industrial Evolution of India in Recent Times 1860-1030  (1971)
l M.C. Vaish : Aarthik Vicharo Ka Itihas
l Gandhi M.K (1974), India of my dreams, Navjivan Publishing House, Ahmedabad.
l Sen,A.K. (1987), On Ethics and Economics, Oxford, NewYork.
l Sen, A.K. (1981), Poverty and Famines: an essay on entitlement and deprivation, oxford university press.



l Sen A.K. (1971), Collective Choice and social welfare, North Holland, Amsterdam.

13. O;f"V vFkZ'kkL=
iz'u i= izFke

In examination each paper will contain three parts A, B and C.
Part A Marks - 20

All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.

Part B Marks - 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.

Part C Marks - 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.

bdkbZ & 1
izLrkouk
vFkZ'kkL= dh izd̀fr ,oa {ks=( vFkZ'kkL= dh fof/k;kWa] pquko ,d vkfFkZd leL;k ds :i esa( ewyHkwr ekU;rk;sa( dher
la;= dk egRo( ekax ,oa iwfrZ( ewyHkwr <kapk& iz;ksx( cktkj larqyu miHkksDrk dk O;ogkj
mi;ksfxrk& ek=kRed ,oa xq.kkRed nf̀"Vdks.k( mnklhurk oØ( miHkksDrk dk larqyu ¼fgDl ,oa LyV~Ldh½] fxfQu
oLrq,Wa( ekax dh yksp & dher] vk; ,oa frjNh( miHkksDrk dh cpr( ,afty oØA
mRiknu ,oa ykxr dk fl)kar
mRiknu fu.kZ;( mRiknu Qyu( leqRifRr oØ] lk/ku izfrLFkkiu] ifjorZu'khy vuqikrksa dk fu;e( iSekus ds izfrQy]
iSekus dh ferO;;rk;sa(

bdkbZ & 2
ykxr dh fofHkUu vo/kkj.kk;sa ,oa ijLij laca/k( QeZ dk larqyu( foLrkj iFk(
cktkj larqyu
cktkj dk :i & iw.kZ ,o viw.kZ izfr;ksfxrk( iw.kZ izfr;ksfxrk( ,dkf/kdkj ,oa ,dkf/kdkjh foHksn( ,dkf/kdkjkRed
'kfDr;ksa dk eki( ,dkf/kdkjkRed izfr;ksfxrk( f}f/kdkj] vYikf/kdkj] ,dkf/kdkj esa dher foHksn] ,dkf/kdkjh 'kfDr
dk eki] ,dkf/kdkjh fu;a=.kA
lk/ku dhersa
forj.k dk lhekar mRikndrk dk fl)kar( lk/ku dher fu/kkZj.k dk vk/kqfud fl)kar] etnwjh fu/kkZj.k ds fl)kar(
etnwjh ,oa lkewfgsd lkSnsckth( etnwjh foHksn(

bdkbZ & 3
yxku & nqyZHkrk yxku( foHksfnr yxku( vkHkkl yxku( C;kt& dhUl ,oa Dykfldy fl)kar(
ykHk & vfHkuo ifjorZu] tksf[ke ,oa vfuf'prrk ds fl)kar
dY;k.kdkjh vFkZ'kkL=
dY;k.k dks ekius dh leL;k;sa( dY;k.kdkjh vFkZ'kkL=( ijsVks fl)kar( lkekftd dY;k.k Qyu dk fl)kar( {kfriwjd
fl)kar& dkYMksj ,oa fgDlA

13. O;f"V vFkZ'kkL=
iz'u i= f}rh;

Hkkjrh; vkfFkZd fparu
In examination each paper will contain three parts A, B and C.

Part A Marks - 20
All questions are compulsory. The answer of each question should not exceed
20 words. All questions carry equal marks.

Part B Marks - 20
All questions are compulsory. The answer of each question should not exceed
50 words. All questions carry equal marks.

Part C Marks - 60
The candidate should attempt 3 questions selecting one question from each
unit. The answer should not exceed 400 words. All questions carry equal marks.

bdkbZ & 1
eq[; izkphu Hkkjrh; vkfFkZd fpard ,oa izeq[k lzksr xzUFk ¼dsoy uke½ izkphu Hkkjrh; fpardksa ds vuqlkj vFkZ'kkL= dh
ifjHkk"kk ,oa {ks=A vk/kkjHkwr ekU;rk;as& ,dkRe ekuo] lexz foosd'khyrk] /kekZ/kkfjr vFkZjpuk] iq:"kkFkZ prq"V;A



ekuoh; vko';drk;sa & izd`fr mRifRr ,oa izdkjA la;fer miHkksx ,oa lg&miHkksx dh vo/kkj.kk;saA /ku dk vFkZ
egRo ,oa /kuktZu ,oa O;; dh vkpkj lafgrkA

bdkbZ & 2
miHkksx] mRiknu] fofue;] forj.k ,oa jktLo ds laca/k esa euq] 'kqØ ,oa dkSfVY; ds vkfFkZd fopkj] Lokeh n;kuan
ljLorh] nknkHkkbZ ukSjksth] egknso xksfoan jkukMs ,oa xksiky d̀".k xks[kys rFkk vkj lh nRr ds vkfFkZd fopkjA

bdkbZ & 3
,e ,u jkW;] egkRek xka/kh ,oa fouksck Hkkos] ch vkj vEcsMdj] tokgj yky usg:] jke euksgj yksfg;k] nhu n;ky
mikè;k;] ts ds esgrk ,oa veZR; lsu ds izeq[k vkfFkZd fopkjA


